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S Y3t a 852 E S E a8 ¥ (random utility model)
A Qe FEILYSE FACE AAsk Ut Uk &
ol = U= e, off AloflAl Ut|X)
L Aest 24004} £, o) AQIEA WhE B 24H §-8(measured util-
ity)olth. er= LAFOE FH A} WAEA] g AE 23, =9
Mol B2 {LaAdky 7145k

e
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U, =U(fJX )+ ¢ )

=Up+ ¢
S 2R E S W 83 dshe oy o] ZAHh
U, = U; for all j (k=j) (3)

2elm 4 GelA U B4l A Q8 gt et 2L Al B3 4
oiet.

6 < e+ U —U; for all j )

o) £ e ol EEINIF U DAY HEL ectlUi-Urey, ¢
UiUazer. 5 BE jo ot 2% 3834 27] B, 54 04 e
A BRI (8 AHE W] BgITo SEE kst et

r(f =fle)= H (6 < e +U—U,) ®)

i=k

A 5) = A} et Fold W AR SEZ UEhd 2 A olA=
SEHSFR] Q218 19 EE7T Type I Extreme ValueEEZE wWEtil 7}
sttt Type I Extreme Value X StojlA] 4] (5)= ot o] 7Hds

Al FEHRR AT e & FH5HA 5449 UQl 52 vehd 5= Sl 4
64 J= A7Fsg M 7igoltt. £ =Rl S4 QA= 3714
o|B= J=30] Hr}.

Jexp (Uy) ©)

Zexp (U]—)

i=1

Prf =fle)=

Z4tolR8 245 A9 LEWHU)E S4b] wet e WA H
BEHI8(0), ARSI FirelR Aeiz FosA Uehihe 7jgle] 36
3 EHS Ueis WaE()R Tt
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U=Ul(c y;2z) 7)

A (7)elA 5835 AP = 7Hgotd skl sk, A ag

o] d7gsttt= HEAHA 7o g dHAEE o] oK Creedy & Kalb,
2005). wetA] & AtolA= o] HEt %

A4S 1o B83rE o|xe I
2 715t} olAY ojAtd FHE Y5t A AFgsET Ao
dol7] ol B4 2852 A9 o]Ag(Quadratic) FH Q] TE A
glot= 43Fo] JthH(Van Soest, 1995)

U(C7Y7 )= 510+52C +’Y\1y+’7y2y +7. (ny)+Z 8)

4 ®)9] HEUSE B AAG=1.23,, 0 j=1EAIAEL), 2A2D),
3EAAISS) F e AEsHA Hek. oY A9 19 ZArIAL Al 3
g2 thev E@HE

3
exp (D1;X;;8)
Pr,(f) = Pr, lef =1) = ©)
= Eexp(ZdﬁXi]ﬂ)
dj i=1

A1 9)0lA di= 19 S4tAE AES UBtdl= Brlisolt &, 7 71l
< d;=(1,0,00% ¢ & RHEH, o] F¢ /e i “FAARIES
sHA "ot 92 d= (0,1,09 2o E ‘BES, di= (0,0,D)9 2F2
B2 SAARIE S AdEitt ol=gt iRl g EIE FHotH R
=7]9(log likelihood contribution)E WA ¥, AA| FEof sl L
E2F(maximum likelihood estimation)Hol e} §-8=d)s} A| A$F
B F8T & A 9ok

3
argmax; = Zln Pr; (f; |Zfij =1) (10)
=1

i=1

ojgA B FHo] AT FAL AR AR Y(Conditional
Logit)o.& FA5t= A3} Zr}. o|xH B 2A07 FH517] HdA=
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pZt oJH SAALE AEst=X]o] met thE ZhE Zh= alternative-specific
el e} AJaglo] 7iQ1Y EAduttt 1R5HA S0 R]= case-specific
HEE AA)oF st (Cameron & Trivedi, 2010). 47104 o4 7RA 9]
B8-S 57 Yol HAFs Ague T ESH|(09F /HdAS(inc)2
alternative-specificl$=2, oJAd7]219] AES A Qs 74 E(y) dH(a),
TE5F(e)S case-specific H4E A5ttt oju] AR ZA oA
7RIS} EAOJALS] WIS Al HEtAl= HEH|9F o9 ZiAASLE alter-
native-specificl4z2 EHZF o7 3o Z3E Y, SAOJAL Adof wh
g GER|A] G= HIEA W49l case-specific LSS EPZHOZ AL
SFA] @131 alternative-specific<ro] Z+2b Foto] WAoo R Ligsto] &
L3} Creedy & Kalb, 2005; Cameron & Trevedi, 2010).

(2 3) |A 71719 2EZ A Y=HIE XEY

A7 {XIE-O2I0E | SWs | Mug =8 7|Et 3
30A(0|2t 34 0.1 2.1 4.1 36.9 46.5
30-344 5.4 0.4 6.8 9.7 38.5 60.8
Y 4.5 6.1 23.0 10.0 37.3 80.8
HIFE 4.1 5.2 17.7 1.0 35.9 63.9
28471 | RXIE-OE0E | Sus | AWS =8 7|Et 3
30MDjet 1.7 0.7 9.0 4.6 54.9 80.9
30-344 13.6 1.4 16.7 8.3 56.0 96.0
e 4.3 22.7 47.0 4.8 65.2 144.1
HIFE 6.5 16.7 43.9 0.9 60.1 128.1
SME7E | RXIE-OEO0E | Sus | AWS =8 7|Et e
30A(0|2t 1.3 0.7 17.9 2.8 67.4 100.1
30-34A 14.7 3.4 27.0 6.4 69.8 121.3
Y 4.1 28.1 56.5 34 76.8 168.7
HIFE 6.9 18.6 51.1 0.8 75.2 152.5

27: 20189 A% 24 U E8A- 24 ARAHAFEANL A7)

ojido] EAkS AT H¢ BAH R HGH|7F FS76HA E7| wZo] £
AFAE G ¥HM4E alternative-specific ¥4 F sz ATt
0/d9] SAMAL A8 Aujof| e} Woleh= HSH|E AFYsfioF gttt 2018
| 71E 71808 LR 3 T34 9 7SR - A RAL, A
U= 2 StHE & 1941914 30A4] 1|9te] 7j&olyd 7Hd9] dB+t B
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B SN2 46.5T0IAAL, 30~34A] 71& A M| dRd Ham S
60.8¥HA o= = 145k #fol7} k. EFE W 194]~494] A SHAE
7|E€L2 ool FALH A e 7Y A EBL E5E7 80 °J7}"*
S HH, ool AdFH 7 8t 63.97H Ewiﬂ =%d A
2 UERTh 53] A4 7] 58] AdFR TR 4y
THA7HE A e = AT el EFAE A BEo] 2 Aot S ¢
%04‘:} T AR7E 298 7ol HgH] S A2 of4do] 304 mIRkl 7t
7] 7% 80.99H4, /o] 30-34A411 7H+2] - 96RMH o= LR
oFZd 3AY 7] A o4/do] 3041 wwkel 7l 9 100.1%H,
30-34A1Q1 A= 121.37H19] E{H7E B Z102 9s]1 Qith

£ AFolME 44719 201849 "A=E4HE L VIS EA A RA 2HE
HEgste] 71&e] A7t e dedEA ool E4te AdEshke 4% 144
7 BESgE 7IEeR 30M Witk 46.5%Hd, 30-34A1 o149 A%
60.89H9] BEH|7} 7ok 0= 7Pgstqitt. T3 (E 3)of AAE =
oF o] A=HAANS AU AT HHRA 23 v]HY A7 Hs
H] o] Apufsrof mEt tha Zpolul Sh 2ol ) Hlud o = Bt

lo

l‘

80%cl 1A Y= AL T Wetd B AT HeaE 24T
o ALk 7 9}6 7] QS BH-HEREA oj4o] ZAOIA} USL
MEg v 212t 46,579, 60.85k] 80% THEe] Bgu|sl Zskeick Wk
o 293 92 x} 2 AZAREA GAo] BRSNS A o

AU 0% A R EUE WD Sk ohe 1 13
AYE 53 9l ool 2R B4 AAsks A9 A4t = e
D2 304 BjEre) of4e 22k 717e] BRE $9Ql 80.99H, 30~344]
o2 96erIo] B8 242k WAk Ao skt W A& 17
¥ 7 ool 27 SAAt Bl A9E 1 J19st ek g
H7h wsttha BorTh R 7 Beld ulet s R “EAROlALe e
HE A AZHAIERA o e AAATZAY 0% $EoNA, T HAF
2229l o49] AL AAATZA 80% SN HGH]7H AL 2
om ot 9T W4 249 E F3 Gk ool “Baee’E 4
A BEEIE 3 170l HHIE 48N, BASGR S Mo
£ A% 249U 499 Sl AR S ] 8
Get 49 ALY HOlE 98] ZAIAE SO%AE Qs Ao
GOISIS"S MBI A% AR BN HRUIS] S0 A|E 58
sttt oAn Y& A4t 0ol E4tolt ‘BB MEst 7

e

o



HHI|2AS0| SLOA] D2 &4t 015 20~30C] 24t 7[20{gE M=z 21

% o/do] 304 mlekold 46.5%H9] 50% F7FStL, 30-34A419 A%
60.89H49] 50%7F 7ok 2o & HQlth 121 7|&o] A5rt 19l
SAPOAL A "RET S AT 1 of4d 2] 1ol 304 mtel A 1
o] HsH]Ql 46.607H] A 27 W H5H]Ql 80.97HOIA 46.6
Rhele Wl A4 50%E tlote] HEH|E APYSIH. 7R 949 Aol
30-34A1%1 d-9+= 60.87Holtt 96REAoA 60.8Wtds B FHO] 50%S

<] =0 Z=Ab 5 5
s | %2 | on | oar | BB | ghe | ERO | (DL | =
e 0 465 80.9

MUy | B2 | 23.25 63.7 905

s | 465 80.9 100.1

e 0 41.85 72.81

%?g Az | =2 | 20925 61.08 81.45
s | 4185 72.81 90.09

as 0 372 64.72

jcjg o= | 1875 60.26 72.4

o3 Mg a2 62 . 8008
s 0 60.8 100.1

MUy | @2 | 304 784 108.65

as | 608 9% 1213

e 0 54.72 90.09

:?z?x_ﬂ Az | =2 | 27.36 70.56 97.785
s | 5472 86.4 109.17

e 0 4864 80.08

:@é o2 | 2432 62.72 86.92

s | 4864 76.8 97.04

obEE YFZEAR 4449 BF EAtE A9 BF AT SA S4t

F7 Solfd S0 Q8] 7|E0] Wolo ' AE4RS §X]517] o]Frh2)

Sl 9 509918 3709 B9t FATelE AT chl, £ AT0IME At B BE
3 10%5] oI5|, Eg Q- AFES ASHAR Wi 2 A0 Apgsiert 24 4 HoS
S} AR A AR} TRIIAR B0 AT 25ULEES el Yk
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ZHF7IY A9 A YA 22N BLAF AFAL 0] 1)
£o] 71& 25 ol A% RAY 4 UTHL sht, FAF} olF SobRA
S NABHE A A ARE ALAAE 15099 FER FAAT 80%
AR W % 9L, o] T ANLAREE 12099 FERZ BAAF 50%

g AZE. olo] £ AT A 24 HFRY 24YL E0R
v BRHOE AF2EA o4l A 712 AFY T0%FER] A
UL AL A G|@hRe] £G4 Yol WSk, 72

2 B AFoA S4F Al 9] AE AR %ﬂr ot ASE=2A o4
o] 4t A% Hx 37§49 47 & Oﬂ—’: JF9] 100%E W= Ao
Holth O 3 SolfZS ARgshe 370 B9t 712 A9 80%, YA 674

A
4 A2 71E A= 50%E A "ok wEbA olF 1271dS V€l r E
¢ B Y S A A7 70%E e Aot 28 AL
$ Xz 3709 St 15099, o]F 671¥2 1208He<
oh 1 Ay} veF S4F A ZAoiAol 9 A5o0] 187.5%t
o ool 2ARTE Al £ Fx 379 k2 1509, 11 % o7
St 1207HE WA €} olE 1270¥E 7|E0 R HE T 127H°Jf:'
o2 ALY EIF A
¥ = ‘n=r9o xeElst 73
zZ

S44aE0] 50% Y=ot
o

THERD wSlek wEA 712 187,594 Olste] 458 Mt elge 4
A HE F REe AU A9 AUE RS 85% FEO] A5G v

A0 2 7Hgst3itt. B 187.5%HY o9 A5S H= o9 B9+= 371¥
Bt 7124504 1509 ¥ A0 50%, UHA| 6719 Bt 71E4AS
oA 1209HS ¥l HR0) 50%F HF %
250 F71= HefFelt
71004 AGE o RAASS ARt 7HASE E129 Fi4d o
=9 dsE s 28k, oA RIASY F9= 102%
Ur—r°1 107+ &9l = Wgsielth. 53] 7HASS 25 o §ig W4
ol 0% A% 25 AZAE Age]7] o], o|& WAlsH] sl s ¥
ol % 12 H3st & Z38ksl9}. o] & alternative specific 421 7Y
1 AE(y)IF H8H](c), 18]I case-specificQ] A EQJAAE o]Q] 7}
AE(otherinc), AH(age), TS(edu)HFTE AL Z+ 7919 A &S
A &, 11 5449 § = 7|12E HA7EAS AF Al SAAF A}
HwAste] AlEd o)A KPSt thit Becker® Lewis(1973)= A9

¢

e F



7| 2AS0| SLOA0] D|2|= &4t 0|5 20~30C] 24 7|20{gE SHe=Z 23

o} A B80] Ho| A5 AR Huo] 58 3
% Aolo] ¥iEA] A9 BAT EEA b 4 9182

=2 7l
So] £24% A BL9| o] kobq AE Rt St

W ofn] A7t Qs 17O ol He JRASS Be) AAH %9
oh Shelek 7120] 2ARIARE BA) gk 7Hs Aol Ytk wet B g
oA 37HH 0 Aa(child)E £A% 2ARFo] LA Ads
712 EAS BHANE 2AH 0z Baslel, Ause] aRE EAGA &

hE T N EAE AFOR AT 7Bl Sl Wale} Aol 7t YA
2 wl@alRglet. obgd £ ATNE IR 5~6% AwE Wi
(merge)ste] E40] &83t%17] thEol, SUT 7S o] Alzte] 2H o5

-cj,-_]__
Fol A7 dv £2 IF W AUBAE 18T EEAE AASHIL
Z2IE (E 50l AAsHAT

(2 5) =8 232Y FYZL

k= A ONTE R By [el)) 2y 2(KpeHIEE)
H o F™A4 | Robust S.E | FHA+ | Robust S.E
THRIAE(y) -.129 323 .180 631
IHAASHF(y2) -.001 .001 -.001 .002
O|AE MIHOIAE
d J*;gg;};ﬁ;; o1 006 024 002 037
IHQIAE(y) x HZH(age) .008 .009 -.005 .021
IHRIAS(y) x WE4F(edu) -.149 101 .042 119
HRIAE(Y) x =2SH|(c) 014%xx .003 -.006 .007
HRAAE(y) x Xp2(child) - - -.0245 .086
28H|(c) 1.091%** 412 3.436%* 879
HEH|HE(c2) -.106%** .020 125%x .036
HEH|(c)x A (age) .012 .01 —.128%x* .026
HEH|(c) x W S4F(edu) -.001 .052 A90**x .180
(] A OIAE
Et‘ﬂjl(gf;iis;;) ol -.004 037 039 070
H2H|(c) x XA 2(child) - - -1.813%** 228
Log pseudolikelihood -521.277 -393.945
Pseudo R? 0.1944 0.3953

A2 42 1%, 5%, 10% freleEolA $ARLE fofdE ouieh
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olgA 2R 2ARYPCE AT 99 5 8IFES 7IRE JIIT ¥
5094 7| BEASS AlgHo 7H?l£\:5‘(y)°] 71 o 7]20jd ] E4FojAt
of ojwgt WMatFgo] et =AE RO (simulation)< &3 ATHS}

o} ofgE £ ATolAe Q1S B4k
241 ofAguto] opa} g -2t
9 FU7IEAE iAol sigsto] o
7F Uehdtta 7pgstgien, o AeE 01*3711?1&_% o] 9] 7}—7%:
(otherinc)oll ZIAA F8FFE T T HYHH(simulation)S

shoiet.

AFHe 7| RAS B4
1

T 19~34419] 9

o [O
\'Ulﬂ do L

2 AFoM e 2AF 2ARYS 53 FHT 7i1] a g HEgeE
A7 EAS AT Al 7RIS B8] SEAHA S4MJAL oD A DEtAl=
A& HoHR(simulation) WA 02 d&slrt. o o9 o] B2 o]
73] 71Q1A(2018)0] &-&3F WAl FUT A o= FPsiglon, v &
Ao 2t

A 247 2AE 5l FHE AeES AR 24 SAMoJAF AdEof whE
a-ggko] ALY 11 F 7]&0q4d9] SAtoJA AEE oA A (2)°F (3)0

2d F4E a8y A4 o= o|Fojxl gE4 89 A7 s
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Foug x
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h% QARG PO R o|Rol] TEH A8 7I2E 5t
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0o oA 2T FUINRAS AT Ao Agsl] BEA TEAUL
ABEIL 0} Fo Aol 3 71 B8] B2 HEXE Hp wEL.
(E 6y, (E 7y, CE $AE old FA02 BoAYS Ast An ¥
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Aol BAIA R 014 F 95.03%7F BU/IRAES AFUS Fol=
oH3] FAA} Qs AOZ ASEUL. AT N EAHE F A 479%
gol P RASS AFLOH FF SAF AL HesH st

B
A" S AEsld o9 B¢ oix% 3] 77. 08%7} mﬂ l%i%—% Ag
e & CZAARIRT S AdYote ZoE TEyth gt V[EASS AT
W2 & 7|20 EAJAE 9SS Bl 9B E § 11.08%E “EAAS
< A", 11.84%= &S AEcs Ao A=A
Ay B 248 2REP| B A e a3E BAGH & 29
AYE AP AR E A5 GIHE SAGH] Aok wie} tiFE H3

JollA= 2 Aolg HolA| FpoL}, 7|E ‘BF0R Tt o9 Ao
2 zpol7} Yerstth A 835 A g BP0 7 EASC] AT H
7] Aol EAJAE R E o4 99.89%7F 1 EAE AT T o] W3] HA
A7t gl ASRE Uersth mEtA o]Eof AN E4Rladrt A9 gl
£ A0 doH st 7| 2AS Al A SAAp EREEHYE oHES
AYe G3E BAlol| HET Q5|8 “SAAGE"E AEE H|&ol
40.92%% tFF 11%p ol J7I6lA, “BAJARIS S AHet H&2
0.42%% A4 8Itg A AE 78 20.2%pH Robkl o= el
=t A4 :é:#— BAG YoM T 7| EAE AF A

UeS g9el AHEL 7[EAS AT o= ofH3] 78.21%7
Aesto] 24 aIkE BAsH| A3t 3A 22 ookt E}HJ ZFd
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(B 6) HI|2AS MES & SACIAS| HaKHA|)
BiEas iR 8 SO KB ¥ B
78 BEIEUS e Hel) | RIS B4 ER)
w8  e28  us | @s | 28 | a8 | A
sms | 948 | 9503 | 018 | 479 9989 | 006 | 006 | 100
=4 | B2 | 2032 | 4406 | 2662 | 40.92 | 5266 | 642 | 100
oA i | 1108 | 11.84 | 77.08 | 17.08 | 471 | 7821 | 100
SHH A 4 st QA Y= BAAIEE A AT 21-344] 4
S FOR AT A4S} DA T2 Y5ITh £4 ASE B
U2 1Y 194= 7]E0) “SAAE ”Eﬂﬁ}"ﬂtﬁ o]/d9] A% A3
05.97%7} BV IRAES AUHAE "BHOINGS S Hesiglon] 2
Folu "EAARIET o R Wakel= HEo] 4% Hol IIHT E}”} 719
SAAPE ER IR HIAA S S dA8EY A= 7IEASS] 334

a
Wt 3A tepdeh, FEIIRAS A9 @ EAA] “LE"S Aestgd
o450 40.30%7 BAAS AP FoIE o8 “wE'S Akl AAE
#ol Aol uIRT o tha vl Fashe AR e, 24.06%7H %
> ZaelAo] FgA 0% Wkt Wi Aol Qieka FY MO Ha
Mo PAHoR Wl v ER) e 11%p E9tch T 7120 o
2P ok 93l o HEC] AL FUr|EAS AW A
A ool T8N HULEEE AZLE FA o
At Qlee fAST AA BES toR RAUHS WY
o % 4ol Rt gud /HsAel tha ZojEk A
O:]

;9 ot 401

41

g HPAEE A8 EH%S_EL AU 2UAFEARY] ZAAA S
e 2y 2011*15 A B2ES A2z AlEdolde o 23et 34 t=A
gttt HIFAIEE e F 7IRAS Al A ST lE 94
BF 7E2a5S Aedyete ods] "EAARlE S Addtke AeR o
SHAT. I 7oA B2 AAE BA5t] AAIRE Aapet vyt

AR NRAS AZ A FF BAYT BEYNE PSS s anS
FASA ok rm_w LS AT A SAUL'E 4T s Ho
40%7P7to] B AoR AL, MR FAOANL S AL 1A
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g s T T6%7t 7IRAES AE Aok ESARARE WA e AeER

A&F Ut} gyl o] AL J|EAE AlF Al “SAAQIS o7 Hale 7
AL ‘mE'S AEd JsART Y 48] Zrto] &t
(B 7) HAV|2AE HE § SA9ALe| HHH|AMES OY)
HUTIZAS Q! O 502 XIZ 5 SMOA
78 DHIRHAS W4 He) | RERHIS w4 Zs)
o2 | 22 | wz | s | 2= | s | A
sms | 948 | 9597 | 000 | 403 | 100 | 000 | 000 | 100
=M | D= | 2406 | 4030 @ 3564 | 3939 | 5524 | 537 | 100
Sal 92 | 1245 | 856 | 7899 | 19.03 | 457 | 7641 | 100

AF-olF 2EA A PYOR & 3
T RHETSE 34 s gouf, 71E e
o =

Avet gl AF-UF 2R oYY A BURASS e
a5o] AF 7] AR 2 AW o] NRAS AF F
AFOIARE AR HlEo] 90%Oldo.E B eRdTh Tt Z]Ee] &
AL QE ERolHo] 7| BASS ABES F 2P} gtk 29
Walste uge 47 T EAEude 37 vex sl

AN YF2EA o] BT A% HUE FAT BAY IS &
32 BASHA ke Lo AN OR SARE A0S bt B3] F5
AALED 0 AALEANY A9 7120] BHAE BEFRE of

I AT B AUFE SAISH B AFET 4HoA TH) Z17to]
got 24 SA Al 71245 AT 3] 2t A9 iy, de-
39l A% AdFE BAISHE Aete F 2P o] Ao
ok oyt 344 AdE wje- 2A S7FsHith Aol
I5H4] g2 mPoA= 18.74%7t FAHH o= Wslolgl L,



28 AFA+

(B 8) HJIBAS MS & SAA| HaKYFZ-HIYI 22X OH)
HUIIZAS O I 50BKE XF B BMOIN
78 BEI(RIAS B M) | 2E2RHi va 28
gg | 2= | s | ws | == | s | A
sms | 948 | 9429 | 033 | 538 9494 | 033 | 473 | 100
=4 | 22 | 1521 | 66.05 1874 | 1583 | 6353 | 20.64 | 100
oAb ol 416 | 563 | 9021 | 298 | 595 | 91.07 | 100

A £Ae B v 518 9 U AAIARN AGRE
TSI, ol g2 FAGE €3 FYIRel A YErd B8 Al das
g5 Aol ofshEal I Ayp AR AT Aol EofeHA %
Atel9] &R HSH AXA Ho. w25t A A1 siEst
A AEE Ode EAFEAES AlPsiey 2 anE A FAe X3
o 2™ 2T 2t FEAdEeA 71 2AS g2 duAeE ASst
of dH,EY BE M HASH E4te Alalo] afAd 5 e =9
=0°] St o ofd A% 5F 2 A= o AYAF=FIT A,
2018; ol4H4], 2016; B3] 9] 201609014 & FdAdiEol Xt A
Fog 3 AFet fof] 7Pde FE|Al ofelE e HHe FEHOR 7|4l
U= GAsHHEH), olSoAl LET IS AEste] FAA =dEAES
AstoliE wf A FFAR0 FAETE ofojFA|o S T
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Abstract

A simulation study of the effects of Youth
Basic Income on fertility decision: focusing on

women in their 20s and early 30s

Seungju Lee* - Insik Min™*

Although the Korean government has made lots of efforts to solve the
low birth rate problem, the effects were not that great as expected.
Recently, there have emerged some opinions claiming that cash transfer,
such as basic income, could be a more effective mechanism for improving
the overall quality of life among the young and thereby elevating their
propensity to giving birth. In this light, this study is to simulate whether
and how much, if any, the increase in income through cash transfer will
affect the changes in future fertility decision of young married women,
using “Youth Basic Income model.” For this analysis, married women aged
21 to 34 were selected from the 5th and 6th waves of the Korean
Longitudinal Survey of Women & Families data, With this sample, the study
simulates what changes in fertility decisions of the married women would
occur when all family members aged between 21 and 34 are provided with
a monthly Youth Basic Income of KR 500,000 won. The study results show
that cash transfer like Youth Basic Income does not have a positive effect
on fertility decisions. This implies that this unconditional cash transfer
alone cannot lead women to increase their propensity to giving birth in the
future as long as family-friendly services and environment, such as public
care centers, child benefits, and family-friendly work places, are not
well-supported.

Keywords : Fertility Decision, Youth Basic Income, Universal

Welfare, Micro-simulation, Discrete choice model
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