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iRl =X oo EZHA} Z| o 74 E-{ e
o Z(2hed)
30095 15.96595 51.94617 0 1000
(wage)
nEAF
. 30095 10.86529 3.78437 0 21
(years_of_schooling)
mgoiso Mt
ST A 30095 1323756 | 7471759 0 441
(schooling_squared)
g
30095 47.4012 11.30091 18 72
(age)
ool HFs
30095 2374.586 1083.298 324 5184
(age_squared)
SHHAS
30095 179.1331 5409112 0 20000
(salary_of_husband)

2 HofA= oA 2T o= Q% gAl Ao Ao £AES FHdt=
o Qo ThgA AL AR AolE TEIA gk FASHE HaK
(OLS) 4 Ao} AeiHols wAyst savt 204 AW 24 Ans
HolE

(B 3) BMZD 1: HAXSH(OLS)
Z&H 2 Z(wage)
=R
coef. (Std. Err) [95% Conf. Intervall
A ~79.89319xxx
(_cons) (15.29915) 109.8851 4990128
Zz 3546016+
(married) (3.843496) 4290481 ~27.92551
AL 3023247
(years_of_schooling) (1.136721) 1926062 2.530712
Ao MEe 3261017+
(schooling_squared) (.0510898) 205047 4262564
oy 7.97167 %+
(age) (7702411) 6.461717 9.481624
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o, sjddolE= FdHI AIAE S48 FAlOl 7HAAL 7] wizol

} B AR (heteroskedasticity) o] &2+ 7F5AJo] ¢9lon o]= OLS
FAF FE Aol GFE v A "HrHuIlA]-ZHA, 2010). of7]o]A]
£ Ol8AM AARE dotr 7] $J3)| Breusch-Pagan testE Y3t

(B 4) Breusch—Pagan test for Random—effects

Var sd = sart(Var)
wage 2698.405 51.94617
e 2093.805 4575812
u 433435 20.8191
Tes: Varlu) =0

chibar2(01) = 1632.91
Prob > chibar2 =  0.0000
(wage[B,t] = Xb + u[B] + e[B,t])

Breusch-Pagan test A3} F|F7HQ AR SFAFS 7|46t 2=
1,}.;} ouZ(1% So4Z) BA BEAE )257] 98] Random-effects
YRHS 27k o Alwsklt fustRe) 54
& Zi/\} —“r‘?%‘f g 2 Deattrition) ZA 2 Zh WA O] Ab= 2 7|7bo] &
balanced panel)o] =& 971 duta o] wel(7]3]

oAM= 1AFE 57 fo|BE B S53ts ¢33 e

23} %ﬁ% Ak,

(# 5y EMZA1 2. Random—effects GLS

Z&H 2 Z(wage)
=R
coef. (Std. Err.) [95% Conf. Interval]
A 12.72761
(_cons) (6.228166) 5206266 2493459
2= —4.081675%«
(married) (.5801156) 5218681 2.94467
A 1.571783++*
(years_of_schooling) (.3761806) Baaget 2.300083
Ao HEFE =.0797033xx
(schooling_squared) (.0182049) 1153843 ~0440223
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coef. (Std. Err.) [95% Conf. Intervall
M = ok k
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Abstract

A Study on the Risk of Potential Economic Loss
Due to Marriage

Eunji Kim*

This study focuses on the opportunity cost, specifically economic loss in the
labor market due to marriage. Most of the studies on the economic opportunity
cost due to marriage analyze wage differences before and after career breaks or
estimate wage loss due to childcare leave. Despite abundant literature on the
quantitative estimation of the economic loss of marriage, it is hard to find stud-
ies that take into account the potential performance that would have been ach-
ieved if not married. To fill the gaps in the related research, this study considers
the potential economic performance of woman if not married creating a quanti-
tative estimation of the economic loss from martiage. Heckman's two-step esti-
mation method is used for the analysis. Marriage and the monthly wage are set
as the independent variable and the dependent variable, respectively. The Korean
Longjtudinal Survey of Women and Families is the data source. According to
the empirical analysis, the economic loss is estimated to be 140,000 Won after
the modifications for the bias due to psychological and material benefits of mar-
ital status. In the model which corrects the bias due to the will of participation
in the labor market, the economic loss is estimated to be 350,000 Won.

Keywords : Marriage, Opportunity Cost, Self-selection Bias, Heckman'’s
Two Step Estimation
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