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An Exploratory Study on Obstacles of Korean

Women Entrepreneuts
Youngok Kim -Heejung Lim*

The level of involvement of women in entrepreneurial activity is
rising around the world. Women-owned firms are providing employment,
job creation, and economic growth in their countries. However, the
majority of women businesses are small with less than 5 employees and
belongs to the service sector, which is consequently limiting women-
owned firms’s growth rate.

We look at the obstacles restricting women entrepreneut’s
advancement systematically and theoretically. This study outlines two
theoretical perspectives (social-cultural and individual perspectives).
These perspectives result in the characteristics of women-owned firms.

Based on this analysis framework, we compared the personal
characteristics(age, marital status, education, and job experience) of
women owners to those of men owners in Korea. Also, the
characteristics of women firms are analyzed in terms of industry, firm
size, operating history, and managerial outcomes. Finally, we discussed

future prospects and suggest directions for improvements.

Key Words: women-owned firms, social -cultural perspectives,

individual perspectives

*Korean Women's Development Institute



