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&R B
(1) 23(2) 2H(1) 2H(2)
i 0.039™ 0.059™
20188 HMEE
[0.01] [0.013]
i -0.026™" -0.028™ -0.028™ -0.031™"
20184044
[0.001] [0.001] [0.002] [0.002]
SHHs 0 0 0 0
= gnEskemn 0 ] 0 0
oEX| & 2,208 2,208 2,208 2,208
Adj. R? 0.739 0.740 0.711 0.713
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0.015 -0.044 0.039™
2018H' XS

[0.034] [0.029] [0.01]

. 0.008 0.0117™ -0.028™

20184044

[0.005] [0.004] [0.001]
SHH 0 0 0
= nkskea 0 0 0
BER 5 2,208 2,208 2,208
Adi R? 0.670 0.237 0.740
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HEE [0.019] [0.017] [0.018] [0.031] [0.149] [0.119]
20184 0.015™ | 0.009™ 0.007" | -0.014™ | -0.124™ | -0.054""
g [0.003] [0.002] [0.003] [0.005] [0.022] [0.017]
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[IESTIPN 2,208 2,208 2,208 2,208 2,200 2,200
Adj R* 0.950 0.379 0.970 0.095 0.687 0.113

F718€ W Heste
= 4ol

A=, A8S7HEY ARt SR, ARME ¢
e 5 2

SAlOl Aot - HAY
5

- 201819 & F9] HAUF L= o
Hl8] gobfl ot W2 JSIES RotslEe
Q.

Z Aol AHoR AYF oA Bl

WETY:20214 72 102 W UARY 2021 82 282 W +EY 20211 82 319 W /MY 20214 92 6Y



50 oA+

HIEH

Adid -0 wl(2019), 20189 A AT Q] LA . FAkAFE 97(4).
5-35.

HAe2(2019), “HALT QB 1g #H dgEd. =EEIAATFE 1902).
135-174.

L48(2019), “FALT Y € TA FHY 18RI}, 2019 FAE F5chE
3] dHE=F.

o] gRl-F5%1(2016), “FHAUFC] 18l A= FF. =5 A=H. 3902).
1-34.

F4-8(2019). 20189 HAAF o] 1&HAE T HIEE A
E" ZAEAA. 25(2). 29-55.

Card, D (1992a), “Using Regional Variation in Wages to /measure the
Effects of the Federal Minimum Wage”, /LR Review, 46(1), pp.
22-37.

(1992b), ‘Do Minimum Wages Reduce Employment? A Case
Study of California, 1987~89", /LR Review, 46(1), pp. 38-54.

Card, D & Krueger, A (1994), “Minimum Wages and Employment : A
Case Study of the Fast-Food Industry in New Jersey and
Pennsylvania, 7he American Economic Review, 84(4), pp.

772-793.

(BA B4 94w

TELE=H M016-2018 T{FehE T2 AHZRAL A=
SAA. 72016-2018 AAEAFZAL A=



ZIHUE AY0| HYLSH| D2l FE 51

A s
=E(1) T3(2) =E(1) 23(2)
X 0.015 -0.213™
20189 NMEE
[0.034] [0.019]
. 0.009" 0.008 0.003 0.015™
2018° 044
[0.005] [0.005] [0.003] [0.003]
1.117" 1.116™ 0.836™" 0.846™"
QIREItE
[0.017] [0.017] [0.004] [0.004]
. -1.374™ -1.377" - -
WS
[0.097] [0.097]
=X e 0.12™ 0.121™ 0.073™ 0.042"
P HEE
il [0.044] [0.044] [0.014] [0.014]
) -0.144 -0.147 -0.004 0
Olzg
[0.111] [0.111] [0.03] [0.03]
) -0.051 -0.056 -0.015 -0.007
2018
[0.068] [0.068] [0.023] [0.022]
0.004 0.004 -0.002 -0.002
201702
[0.011] [0.011] [0.006] [0.006]
0.011 0.011 -0.004 -0.004
201703
[0.011] [0.011] [0.006] [0.006]
0.008 0.008 0 0
201704
[0.011] [0.011] [0.006] [0.006]
0.008 0.008 0.001 0.002
201705
[0.011] [0.011] [0.006] [0.006]
2 0.007 0.007 0.002 0.002
Inks| 201706
51} [0.011] [0.011] [0.006] [0.006]
0.01 0.01 0.003 0.003
201707
[0.011] [0.011] [0.006] [0.006]
0.01 0.01 0.009 0.009
201708
[0.011] [0.011] [0.006] [0.006]
0.012 0.012 0.008 0.008
201709
[0.011] [0.011] [0.006] [0.006]
0.006 0.006 0.006 0.006
201710
[0.011] [0.011] [0.006] [0.006]
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HH| o2
23H(1) 2H2) 2H(1) 23(2)
0.008 0.008 0.006 0.006
201711
[0.011] [0.011] [0.006] [0.0086]
0.008 0.008 0.004 0.003
201712
[0.011] [0.011] [0.006] [0.0086]
0.01 0.009 0 0.015"
201801
[0.011] [0.012] [0.007] [0.007]
0.007 0.006 -0.004 0.011°
201802
[0.011] [0.012] [0.007] [0.007]
0.002 0.001 -0.002 0.014"
201803
[0.011] [0.012] [0.007] [0.007]
-0.004 -0.005 -0.001 0.015"
201804
[0.011] [0.012] [0.007] [0.007]
-0.007 -0.008 -0.003 0.013"
201805
[0.011] [0.012] [0.007] [0.007]
-0.007 -0.008 -0.003 0.013"
201806
[0.011] [0.012] [0.007] [0.007]
-0.009 -0.0M 0.001 0.017"
201807
[0.011] [0.012] [0.007] [0.007]
-0.011 -0.012 0 0.016™
201808
[0.011] [0.012] [0.007] [0.007]
-0.006 -0.007 0.007 0.023™
201809
[0.011] [0.012] [0.007] [0.007]
-0.001 -0.002 0.008 0.024™
201810
[0.011] [0.012] [0.007] [0.007]
-0.001 -0.002 0.009 0.025™
201811
[0.011] [0.012] [0.007] [0.007]
-0.003 -0.004 0.007 0.024™
201812
[0.011] [0.012] [0.007] [0.007]
HEX| 5 2,208 2,208 2,208 2,208
Adi. R? 0.671 0.670 0.947 0.950
N U
23(1) 2H(2) 23(1) 28(2)
20184’ M8S 0.067"" -0.397™
=es [0.018] [0.149]
i 0.010™ 0.007" -0.145™" -0.124™
20184044
[0.002] [0.003] [0.020] [0.022]
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QA Ug
2H(1) 2¥(2) 23(1) 23(2)
0.954™ 0.953™ 0.499™ 0.497"
eIF1E7E
[0.004] [0.004] [0.007] [0.007]
Y=Y - - - )
=5 o 0.01 0.011 -0.032 -0.033
i == [0.009] [0.009] [0.032] [0.032]
) -0.005 -0.005 -0.044 -0.061
olgg
[0.016] [0.016] [0.052] [0.053]
) 0.005 0.006 0.017 0.007
sog
[0.01] [0.01] [0.03] [0.03]
-0.004 -0.004 0.076 0.076
201702
[0.006] [0.006] [0.05] [0.05]
-0.002 -0.002 0.048 0.049
201703
[0.006] [0.006] [0.05] [0.05]
-0.007 -0.007 0.097" 0.098"
201704
[0.006] [0.006] [0.05] [0.05]
-0.008 -0.008 0.078 0.079
201705
[0.006] [0.006] [0.05] [0.05]
-0.001 -0.001 0.062 0.062
201706
[0.006] [0.006] [0.05] [0.05]
-0.006 -0.006 0.033 0.034
201707
[0.006] [0.006] [0.05] [0.05]
2 -0.004 -0.004 0.036 0.037
InEs 201708
- [0.006] [0.006] [0.05] [0.05]
-0.01" -0.01" 0.053 0.054
201709
[0.006] [0.006] [0.05] [0.05]
-0.015" -0.014" 0.079 0.08
201710
[0.006] [0.006] [0.05] [0.05]
-0.007 -0.007 0.048 0.049
201711
[0.006] [0.006] [0.05] [0.05]
-0.009 -0.008 -0.003 -0.003
201712
[0.006] [0.006] [0.05] [0.05]
-0.016" -0.021" 0.059 0.09"
201801
[0.006] [0.006] [0.051] [0.052]
-0.016™ -0.021"" 0.089" 0.12"
201802
[0.006] [0.006] [0.051] [0.052]
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QA U
23H(1) 2H2) 2H(1) 23(2)
-0.015" -0.02™ 0.101" 0.131"
201803
[0.0086] [0.008] [0.051] [0.052]
-0.019™ -0.024 0.045 0.076
201804
[0.0086] [0.008] [0.051] [0.052]
-0.021" -0.026™ 0.053 0.083
201805
[0.0086] [0.0086] [0.051] [0.052]
-0.021" -0.026™ 0.076 0.106"
201806
[0.0086] [0.0086] [0.051] [0.052]
-0.017"" -0.022"" 0.096" 0.126"
201807
[0.0086] [0.0086] [0.051] [0.052]
-0.017" -0.023™ 0.105" 0.136™
201808
[0.0086] [0.0086] [0.051] [0.052]
-0.018™ -0.023™ 0.132™ 0.163™
201809
[0.0086] [0.008] [0.051] [0.052]
-0.0217 -0.026™ 0.1327 0.163™
201810
[0.0086] [0.0086] [0.051] [0.052]
-0.015" -0.02™ 0.073 0.104™
201811
[0.0086] [0.0086] [0.051] [0.052]
-0.013" -0.018™ 0.125" 0.155™
201812
[0.0086] [0.0086] [0.052] [0.053]
BER 5 2,208 2,208 2,200 2,200
Adj. R* 0.970 0.970 0.686 0.687
L}, =3AIZt B7t8
HH| 42
2H(1) k=) 23(1) 23(2)
S01g HRE -0.044 -0.118™
=es [0.029] [0.017]
. 0.009™ 0.011™ 0.003 0.009™
20187044
[0.004] [0.004] [0.002] [0.002]
0.0917 0.094™ 0.004 0.009™
QIREItE
[0.015] [0.015] [0.004] [0.004]
=5 Xisim -1.555 -1.546 - -
B [0.083] [0.083]
-0.001 -0.003 -0.067" -0.084""
Hes
[0.037] [0.037] [0.012] [0.012]
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HH| o2
2H(1) 23H(2) 23(1) 23(2)
B 0.134 0.143 0.089™ 0.092"
Oleg
[0.095] [0.095] [0.026] [0.026]
_ -0.06 -0.045 0.039° 0.044"
s0ls
[0.058] [0.059] [0.02] [0.02]
-0.004 -0.004 -0.003 -0.003
201702
[0.01] [0.01] [0.0086] [0.0086]
-0.005 -0.004 -0.006 -0.006
201703
[0.01] [0.01] [0.0086] [0.0086]
0.045™ 0.045™ 0.071™ 0.071™
201704
[0.01] [0.01] [0.0086] [0.006]
-0.005 -0.005 0.005 0.005
201705
[0.01] [0.01] [0.0086] [0.006]
-0.004 -0.004 0.006 0.006
201706
[0.01] [0.01] [0.0086] [0.006]
-0.003 -0.003 0.005 0.005
201707
[0.01] [0.01] [0.006] [0.006]
-0.001 -0.001 0.016™ 0.016™
201708
[0.01] [0.01] [0.006] [0.006]
2 -0.008 -0.008 0.003 0.003
iy 201709
&1 [0.01] [0.01] [0.006] [0.006]
-0.007 -0.007 0.004 0.004
201710
[0.01] [0.01] [0.008] [0.006]
-0.012 -0.012 0 0
201711
[0.01] [0.01] [0.008] [0.0086]
-0.016" -0.016" -0.003 -0.003
201712
[0.01] [0.01] [0.008] [0.0086]
-0.014 -0.0M1 -0.001 0.008
201801
[0.01] [0.01] [0.0086] [0.006]
-0.009 -0.005 0.004 0.012"
201802
[0.01] [0.01] [0.0086] [0.0086]
-0.021" -0.018" -0.005 0.004
201803
[0.01] [0.01] [0.0086] [0.0086]
-0.02" -0.017° -0.012" -0.003
201804
[0.01] [0.01] [0.0086] [0.006]
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H| ey
2H(1) 23H(2) 23(1) 23(2)
-0.028™ -0.024" -0.012" -0.003
201805
[0.01] [0.01] [0.006] [0.006]
-0.094™ -0.091™ -0.11™" -0.101™
201806
[0.01] [0.01] [0.006] [0.006]
-0.049™ -0.045™ -0.031™ -0.022""
201807
[0.01] [0.01] [0.006] [0.0086]
-0.047"" -0.044™" -0.034™ -0.025™
201808
[0.01] [0.01] [0.006] [0.0086]
-0.039" -0.035" -0.018™ -0.009
201809
[0.01] [0.01] [0.006] [0.006]
-0.04™" -0.036™ -0.021™ -0.012"
201810
[0.01] [0.01] [0.006] [0.006]
-0.037"™ -0.033"™ -0.018"™ -0.009
201811
[0.01] [0.01] [0.006] [0.006]
-0.038™ -0.034™ -0.015™ -0.006
201812
[0.01] [0.01] [0.006] [0.006]
BEX| & 2,208 2,208 2,208 2,208
Adj. R’ 0.237 0.237 0.366 0.379
QIA| ol
23H(1) 23(2) 23(1) 23(2)
2018H'mMe=s -0.017 0.624™
e [0.031] [0.119]
, -0.015™ -0.014™ -0.020 -0.054™
2018E"04A
[0.004] [0.005] [0.016] [0.017]
-0.01 -0.009 0.009 0.012"
el7E7te
[0.006] [0.006] [0.006] [0.006]
IS - - ) )
=5 e -0.14™ -0.14™ -0.278™ -0.278™
PN HEsE
A [0.016] [0.016] [0.025] [0.025]
_ 0.16™ 0.16™ 0.094” 0.12™
Olzg
[0.028] [0.028] [0.042] [0.042]
_ 0.026 0.026 0.112™ 0.128"™
2018
[0.018] [0.018] [0.024] [0.024]
= -0.015 -0.015 -0.005 -0.005
ks 201702
e [0.01] [0.01] [0.04] [0.04]
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A U4
2H(1) 23H(2) 23(1) 23(2)
-0.016 -0.016 0.02 0.018
201703
[0.01] [0.01] [0.04] [0.04]
0.026™ 0.026™ 0.032 0.03
201704
[0.01] [0.01] [0.04] [0.04]
-0.013 -0.013 0.05 0.048
201705
[0.01] [0.01] [0.04] [0.04]
-0.012 -0.012 0.059 0.057
201706
[0.01] [0.01] [0.04] [0.04]
-0.011 -0.0M 0.013 0.011
201707
[0.01] [0.01] [0.04] [0.04]
-0.003 -0.003 0.008 0.007
201708
[0.01] [0.01] [0.04] [0.04]
-0.024" -0.024" 0.045 0.043
201709
[0.01] [0.01] [0.04] [0.04]
-0.019° -0.019° 0.029 0.029
201710
[0.01] [0.01] [0.04] [0.04]
-0.022" -0.022" 0 -0.001
201711
[0.01] [0.01] [0.04] [0.04]
-0.035™ -0.035"™" -0.001 -0.002
201712
[0.01] [0.01] [0.04] [0.04]
-0.023" -0.022" 0.001 -0.048
201801
[0.011] [0.011] [0.041] [0.042]
-0.019" -0.018 0.012 -0.036
201802
[0.011] [0.011] [0.041] [0.042]
-0.016 -0.014 -0.013 -0.06
201803
[0.011] [0.011] [0.041] [0.042]
-0.019° -0.017 -0.001 -0.049
201804
[0.011] [0.011] [0.041] [0.042]
-0.014 -0.013 -0.034 -0.082"
201805
[0.011] [0.011] [0.041] [0.042]
-0.064™"" -0.062"" -0.078 -0.126™
201806
[0.011] [0.011] [0.041] [0.042]
-0.031" -0.029™ -0.017 -0.065
201807
[0.011] [0.011] [0.041] [0.042]
-0.032"" -0.031"™ -0.027 -0.075"
201808
[0.011] [0.011] [0.041] [0.042]
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N ug
23(1) 23(2) 23(1) 23(2)
-0.014 -0.012 -0.047 -0.095"
201809
[0.011] [0.011] [0.041] [0.042]
-0.019" -0.018 -0.039 -0.087"
201810
[0.011] [0.011] [0.041] [0.042]
-0.019" -0.018" -0.021 -0.07'
201811
[0.011] [0.011] [0.041] [0.042]
-0.012 -0.011 -0.077" -0.125™
201812
[0.011] [0.011] [0.041] [0.042]
RES RS 2,208 2,208 2,200 2,200
Adj R 0.096 0.095 0.102 0.113
O AUZMSE
HA| pSEe eS|
28(1) 23(2) 23(1) 23(2)
. 0.039™ 0.059"™
2018' 828
[0.01] [0.013]
) -0.026™ -0.028" -0.028"™ -0.031™
2018014
[0.001] [0.001] [0.002] [0.002]
0.024™ 0.022"™ -0.017™ -0.02"™
A7EItS
[0.005] [0.005] [0.006] [0.006]
) 0.042 0.034 - -
MetE
[0.028] [0.028]
=X s 0.012 0.014 0.018 0.021
pig == 0.013] 0.013] 0.016] [0.016]
) 0.16™ 0.152"™ 0.03 0.018
olzg
[0.032] [0.032] [0.041] [0.041]
) 0.076™ 0.063" 0.031 0.011
s0ls
[0.02] [0.02] [0.025] [0.025]
0 0 0 0
201702
[0.003] [0.003] [0.004] [0.004]
2 0 0 0 0
ks 201703
a1t [0.003] [0.003] [0.004] [0.004]
0 0 0 0
201704
[0.003] [0.003] [0.004] [0.004]
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HA R
23(1) 23(2) 2(1) 2(2)
0 0 0 0
201705
[0.003] [0.003] [0.004] [0.004]
0 0 0 0
201706
[0.003] [0.003] [0.004] [0.004]
0 0 0 0
201707
[0.003] [0.003] [0.004] [0.004]
0 0 0 0
201708
[0.003] [0.003] [0.004] [0.004]
0 0 0 0
201709
[0.003] [0.003] [0.004] [0.004]
0.001 0 0 0
201710
[0.003] [0.003] [0.004] [0.004]
0.001 0.001 0 0
201711
[0.003] [0.003] [0.004] [0.004]
0.001 0 0 0
201712
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.102™ 0.097"
201801
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201802
[0.003] [0.003] [0.004] [0.004]
0.086™" 0.083™ 0.101™ 0.097™
201803
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201804
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201805
[0.003] [0.003] [0.004] [0.004]
0.086™" 0.083™ 0.101™ 0.097™"
201806
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201807
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201808
[0.003] [0.003] [0.004] [0.004]
0.086™" 0.083™ 0.101™ 0.097™"
201809
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097"
201810
[0.003] [0.003] [0.004] [0.004]
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HA B3|
2(1) 2(2) 2(1) 2(2)
0.086™" 0.083™ 0.101™ 0.097™"
201811
[0.003] [0.003] [0.004] [0.004]
0.086™ 0.083™ 0.101™ 0.097™"
201812
[0.003] [0.003] [0.004] [0.004]
I ESNIES 2,208 2,208 2,208 2,208
Adj. R? 0.739 0.740 0.711 0.713
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Abstract

The Effect of the Minimum Wage Increase on

Women’s Labor

Kwang-Cheol Shin*-Sung-Su Hwang™**

Under the current government, a large increase in the minimum wage
was made in 2018(16.4%) and in 2019 (10.9%) consecutively, and thus
scholars have focused on its impact on the labor market. Various
methodologies and analysis tools have been used to analyze the effect of
the minimum wage increase on employment, working hours, and wage.
However, there have been no studies that examine whether the effect of
the minimum wage increase works differently by gender. This study is to
investigate whether the minimum wage increase affects differently by
demographic characteristics, especially by gender.

In this study, two research models were analyzed. The first model
examined the effect of the minimum wage increase in 2018 on women
using the dummy variable of year 2018*female. In addition, the second
model included the variable for the minimum wage rates as well as the
dummy variable of year 2018 as an interaction term and then investigated
the effect of the minimum wage increase on women when controlling for
the group difference.

The results of this study show as follows: First of all, the effect of the
minimum wage increase on the employment of female workers was not
statistically significant. However, it affected regular and temporary
workers’ employment positively. Second, considering the positive effect of
the increasing rates of working hours, this study found that the minimum
wage increase affects the increase of the working hours of women. Third,
considering that the increase rates of hourly wage has a negative (-) effect
compared to the comparison group, this study found that an increase in
the minimum wage is related to a relative wage decline for female workers.
Lastly, when considering the increasing rates of employment, working

* First Author : Lotte Institute of Economy & Business Strategy, Research
Consultant

** Corresponding Author : Korea Research Institute for Vocational Education &
Training, Research Fellow
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hours, and hourly wage at the same time, our result showed that the
minimum wage increase in 2018 had an impact on both employment and
working hours for women compared to the comparison group, whereas it
affected the decrease of the wage increase rates. These results may
indicate that while the increase in the minimum wage increased the
employment and working hours of relatively low-wage female workers, this
lead to lowering the relative wage level.

Keywords : Increase in the Minimum Wage, Female Workers,

Working Hours, Wage Growth Rates





